RESOLUTION No. 0014

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
TO THE ALHAMBRA REDEVELOPMENT AGENCY APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULES FOR THE PERIOD
JANUARY 1, 2012 THROUGH JUNE 34, 2012,

WHEREAS, California Health and Safety Code section 34179 requires that each Successor
Agency have an Oversight Board; and

WHEREAS, Section 34177 requires each Successor Agency to prepare a draft Recognized
Obligation Payment Schedule (“ROPS”) and section 34180 requires the Oversight Board to
approve same; and

WHEREAS, Section 34177 provides that each ROPS shall be forward looking to the next six
months; and

WHEREAS, section 34177 requires that the draft ROPS prepared by the Successor Agency be
certified by an external auditor designated by the County Auditor-Controller and then submitted
to the Oversight Board for approval, after which it is to be transmitted to the County Auditor-
Controller, the State Controller and the State Department of Finance; and

WHEREAS, notwithstanding the sequencing contemplated in section 34177, the Department of
Finance is requesting the ROPS be considered by the Oversight Board and transmitted as soon as
possible; and

WHEREAS, the County of Los Angeles has not indicated when it will complete the external
audits of the draft ROPS; and

WHEREAS, the County will not make any payments of property taxes to the Successor Agency
for use in payment of the obligations listed on the ROPS until the ROPS has been approved by
the Oversight Board. Any delay in such payment could impair the Successor Agency’s ability to
make payments for the enforceable obligations; and

WHEREAS, the Oversight Board previously considered ROPS for January 2012 through June
2012, but the State Department of Finance (“DOF?”) is requiring revisions to that ROPS; and

WHEREAS, the Successor Agency, without waiving ifs rights to challenge the revisions
required by the DOF, has approved revised draft ROPS to address DOF requirements in order to
ensure the timely release of funds by the County to make payments for obligations listed on the
ROPS; and

WHEREAS, the Successor Agency prepared amended draft ROPS for the period January 1,
2012 through June 30, 2012 is attached hereto as Exhibit A,
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NOW THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
TO THE ALHAMBRA REDEVELOPMENT AGENCY HEREBY RESOLVES:

SECTION 1. The ROPS for the period January 1, 2012 through June 30, 2012 attached hereto as
Exhibit A is hereby approved.

SECTION 2. Successor Agency staff is directed to provide a copy of this Resolution along with
the approved ROPS to the County Auditor-Controller, the State Controller’s Office and the State
Department of Finance.

PASSED, APPROVED AND ADOPTED this 3rd day of May, 2012.

Mark Paulsén, ﬁ‘hail grson

ATTEST:

N

Mary K. Swink
Successor Agency Staff
Director of Development Services

I HEREBY CERTIFY that the above and foregoing resolution was duly passed and adopted by
the Oversight Board for the Successor Agency to the Alhambra Redevelopment Agency at its
regular meeting held on May 3, 2012.

AYES: Funk, Lash, Messina, Verches, Paulson
NOES: None
ABSENT: None

ABSTAINED: None JQ(\ QJ(J
SIILAN k

Mary K. Swink
Successor Agency Staff
Director of Development Services

LA #14850-6140-7502 v1




Name r~  Jevelopment Agency:

Praject ArSa(s)

Successor Agency 1o the Alnambra Redevelopment Agency

EXHIBIT A

Amendment 5/3/12

Recognized Obligation Payment Schedule
Per ABx1 26 - Section 34177{l)

Page 1 of __2_Pages

o Total Total Due January 1, 2012 - June 30, 2012
utstanding During the .
Redevelopment ' Mabt or Projected Cbligation Expiration| remainder of Paymants by month
Froject Name / Debt, Ohlination Project Ares Payes Ravenue Source Description Cbllaation (*} | Pavment Dates Date FY 201112 Jan Feb Mar fday June Total
Industrial {Added |BMWY {Athambra Auto Eroperties | Redavelopment Property Obligation antlcipated
1| DDA/Promissary Note Area A) LLC) Tax Trust Fund Caonstrustlon Costs 2,356,153 | Annual to explre in 3025 2538.724 239,724 239,724
Industrial Redevelopment Property Obligation anticipated
R0PA (Original) Kohl's Depariment Stores Tax Trust Fund Property Tax Rebate 320,000 | Annual to explre In 2015 80,000 20,900 80,000
Industrial {Added Redavelopment Praperty
A |Lease Area A) 16-18 N Second St. Tax Trust Fund Parking ot lease 3,655 | Manthly 2/11/2012 3.B55 2,650 1,005 3855
Redevelopment Property Ghbligation ful
4)| Contract for consulting services |All Project Areas |Kinsell, Newcomb & DeDios Ine. | Tax Trust Fund Tax Allocztion Bonds 12,500 | Single Payment |2012 12,500 12,500 12,500
Industrial {Added Redevelopment Property | Tenant Improvemant Obligation fu
5 |Lease Area A) Tamari Patisserie dba Coldstone | Tax Trust Ftind Assistance 11,075 | Single Payment |2012 11,075 11,075 11,075
. Antlelpated Project
Industrial (Added Completion date Aprf,
8| Construction Agreement Area A) National Preservation Partners | Lawhiod Housing Caonstruction Costs 355,116 { When billed 2012 365,116 7170 20,000 111,873 153,405 257 52,311 355,116
’ Antlelpated Project
Qutside Project Completion date June,
7} | Property Rehab » 3216 Midvale |Area Midland Cantractars Low/Miod Housing ation Senvices 6,823 2M2 © 8,823 140 - 8,783 - - - 6,823
. Antieipated Project
Qutside Projoct Completion date Apri
§)[924 Curtis Ave. (Qlguin} Areda Mendoza Contracter LowiMod Housing atlon Servicas 20,653 | Manthly 2012 20,653 7,500 " - 13,153 20,653
Antloipated Prafect
Qutside Project Completion dated
8} | Property Rehab -3001 Front $t. |Area Texsun Congtruction Low/Maod Housing ation Services 28,537 | Single Payment |Fobruary, 2012 20,537 29,537 - 29,537
Afticipated Praject
Professlonal Fair Housing Campletion date June,
16)| Mousing Richts Agreement Al Project Areas |Housing Rights Center Lovw/Mod Housing Services 850 | Manthly 2012 B50 850 850
Redevelopment Property  |Industrial Project Arss.
122003 Tex Allocation Bonds (86%)| All Project Arans | Bank of New York Tax Trust Fund Refunding Bond 24825044 | Seml Annual  May, 2020 2.431,721 2,431,721 2.431,721
Redevelopment Property |-
12)| 2003 Tax Allocation Bonds (14% CBD Bank of New York Tax Trust Fund CED Project ARA Refunding 4,041,286 | Semi Annual May, 2020 385862 395,862 395,862
Redeveiopment Property |EBond Issue 1o refund 19289
132005 COPS Refunding All Project Areas | Bank of New York | Tax Trust Fund COPS 1,484,548 | Semi Annual August 2014 22823 22,683 22,883
Redev Property [l Redevelopment
14)12005A Tax Allecation Bonds All Project Areas |Bank of New York Tax Trust Fund Project Sr. TAB 15,807,974 | Semi Annual May, 2021 818,381 §18.281 218,381
Red Property ial Redevelopment
15)|2005 B Tax Allocation Bonds Al Project Areas [Bank of New York Tax Trust Fund Praject Suth TAB 6,105,523 | Sami Annual IMay, 2021 537,881 537,691 537,841
Successor Agency Administrative costs
Administrative Costls resulting from the disselution
/Operations, Maintenance, & Redevelopment Property  |of the Redevelopment Until Successer
16)| other Oversight Board Cost All Project Areas | Successor Agency Tax Trust Fund Agency 1,250,000 | Monthly Ageney is dissolved 250,000 41,667 41,887 41,667 41,867 41,667 41,865 250,000
Redevelopment Property  [Plan limitations limit tests for]
|17} | Tax Allacation Lack Box Provisit All Project Areas nal Debt Services ‘Tax Trust Fund TAES 4,556,733 | Monthly May, 2021 240,398 56.733 56,733 56,733 56,733 56,732 56,733 340,398
~ CredR for estimated lock
Redeveiopment Property | box; amounts used for bond
18}| Lock Box Credit All Project Areas [Additional Debt Services Tax Trust Fund payments {4,556 733)| Monthly May, 2021 =
Redevelopment Propary
18} | LMH Fund Borrowing -SERAF (£ CBD Low Mod Housing Fund Tax Trust Fund Laan Repayment 610,389 | May Annually Way. 2016 o -
Industrial Redevaloprment Property
20} LMH Fund Borrowing ~SERAF {1l (Criginal) Low Mod Housing Fund Tax Trust Fund Loan Repayment 4,408 880 |May Annually Way, 2016 0 -
21 N
22 -
23) -
24) -
25) -
26) ,
Tatals - This Page 62,450,117 5,556,789 131,935 149,588 297,158 282,182 4,285,465 400,433 5,556,769
Totals - Page 2 795,548 - - - - - - - -
Totals - Page 3 -
Totals - Page 4 -
Grand {otal - All Pages 62,245,673 5,556,76% 131,935 145,588 297,158 282,192 4,285 455 400,433 5,558,769
"Total Debt ¢ ing Debt or © as of January 1, 2012 N
*Additional Debt Services amount reflects additional tax increment funds required to meet the excess bonded debt service requiremants.
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Name of Redevelopment Agency:

Preject Area(s)

Suceessor Agency 1o the Alhambra Redevelopment Agency

EXHIBIT A

Amendment 5/3/12

Recognized Obligation Payment Scheduie
Per ABx1 26 - Section 34177())

Page2 of __2  Pages

Pass Trough Payments

& Added Area A ) [1.A County Auditar Cantroller

Pass Trough Payments

tndustrial {Criginall
& Added Area A Y |LA Cou

Firz Department

Industrial {Criginzl

Tax Trust Fund

Stauwtery payments Per S8 211 "

$50,682 | October

Total o _wa_m_ o_n_m January 1, 2012 - Jure 30, 2012
Cittstanding rojected urlng the
Redevelopment Debt ar payment | Obilg  Ex ) | remeinder of Payments by month
Project Name / Debt Ohligation Project Area Pavee Revenue Source Descriplion Obligation ™ | Dates Date FY 201112 Jan Feb Mar April May June Tatal
Industrial {Original Redevelopment Property Annual -

Redevelopment Property
Tax Trust Fund

Statutery payments Per 8211 =

Annual «
5,330 | October

Redsvelopment Property

Annual -

.8} Pass Trough Payments. & Added Areg A ) |LA County Flood District Tax Trust Fund Statutery payments Per 88 211~ 13,524 |Cetober
Industrial (Criginal Redavelopment Property Apnual -
|_4)[Pass Trough Paymenis & Added Area A} | County Sanitation District Tax Trust Fund Statutory payments Por SB 211 * 13,822 |Cctober
Industrial (C Redevelopment Property Annual -
| _S)iPass Trough Paymenls & Added Area A ) | San Gabriel Valley Munlelpa | Tax Trust Fund Statutery gay PersSB 211~ 9,857 | October
Industrial {Criginal Redovelopment Property Annual -
B)| Pass Trough Payments & Added Area A) ILACOE Tax Trust Fund Statutery payments For §B 211 * 3,182 |Qctober
[ndustrial (Original Redevelopment Property Annual -
| 7Pass Trough Payments & Added Area A ) [LA Community Sollege Dist. | Tax Trust Fund Statutory payments Per SB 211 % 23071 |Cetoher
Industrial (Criginal Redevelopment Property Annua -
| 9} Pass Trough Payments & Added Area A ) | Athambra Unified Schao| Dist| Tax Trust Fund Statutory payments Per 88 241 * 166,510 [October
Industrial (Origlnal Redevelopment Froperty Arnnual -
| 9)|Pass Trough Payments & Added Area A ) | ity of Alhambra Tax Trust Fund Stawtory payments Per S8 211 * 179,478 |Cctober
10)
11}
12)
13
14)
18)
16)
17
18)
19
20)
21)
22

Totals - This Page

795,558

“Tofal Debt O ing Debt or Ohli

as of January 1, 2012

~*Additional Debt Services amount reflects additional tax increment funds required to meet the excess bonded debt service requirements.
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