RESOLUTION NO. 2012-04-OB

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE CALEXICO
COMMUNITY REDEVELOPMENT AGENCY SUCCESSOR AGENCY APPROVING
THE ESTABLISHMENT OF THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE OF THE CALEXICO COMMUNITY REDEVELOPMENT AGENCY
SUCCESSOR AGENCY, FOR THE PERIOD OF JANUARY THROUGH JUNE 2012.

WHEREAS, the Community Redevelopment Agency of the City of Calexico was
dissolved IFebruary 1, 2012; and

WHEREAS, the Oversight Board (“Oversight Board™) for the Calexico Community
Redevelopment Agency Successor Agency (“Successor Agency”) has been established pursuant
to Health and Safety Code Section 34179 to assist in the wind-down of the dissolved
redevelopment agency; and

WHERKEAS, pursuant to Health and Safety Code Section 34180 (g), Oversight Board
approval is required for the establishment of each Recognized Obligation Payment Schedule
(“ROPS”); and

WHEREAS, Pursuant io Health and Safety Code Section 34177, the Successor Agency
is legally required to continue to make payments due for enforceable obligations; and

WHERKEAS, the Oversight Board’s approval of the establishment of the ROPS will
ensure that the Successor Agency has the authority to continue to pay its enforceable obligations

once the effectiveness period of the Enforceable Obligation Payment Schedule (“EOPS”™) expires
(i.e., on May 1, 2012); and

WHEREAS, it is proposed that the Oversight Board approve the establishment of the
first ROPS of the Successor Agency covering the period of January through June 2012, which is
attached hereto as Exhibit “A”; and

WHEREAS, the Oversight Board held a public meeting on April 16, 2012 on the
proposed approval of the establishment of the ROPS following the notice required by law; and

WHEREAS, All of the prerequisites with respect to the approval of this Resolution
have been met.

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board for the Calexico
Community Redevelopment Agency Successor Agency, as follows:

Section 1. The foregoing recitals are true and correct and are a substantive part of this
Resolution.



- CERTIFICATION:

State of California )
County of Imperial ) ss.
City of Calexico )

I, Veronica Luna, Acting Secretary of the Oversight Board for the Successor Agency to the
. Community Redevelopment Agency of the City of Calexico, do hereby certify that the foregoing
Resolution NO. 2012-04-OB was duly adopted by the Oversight Board for the Successor Agency
* to the Community Redevelopment Agency of the City of Calexico, at a meeting thereof held on
the 10" day of May 2012, by the following vote-to-wit:

AYES: Moreno, Renison, Romero, Rodriquez, Rivera, Preciado
NOES: None

ABSENT: N. Sierra Galindo

ABSTAIN: None

o=

Veronica Lurla/, Acting Secretary




EXHIBIT “A”

CALEXICO COMMUNITY REDEVELOPMENT AGENCY SUCCESSOR AGENCY
RECONGNIZED OBLIGATION PAYMENT SCHEDULE
(January through June 2012)

(See Attachment)
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