City of

130 S. Second Street
Civic Center Plaza
Chowechilla, CA 93610

(559) 665-8615 - (559) 665-7418 fax
www.ci.chowchilla.ca.us

March 28, 2012 @Opy

Via e-mail and certified mail

Priscilia Moss,

State Controller’s Office Division of Accounting & Reporting
P.O. Box 942850

Sacramento, Ca. 94250-001

Madera County Auditor-Controller
200 West Fourth Street
Madera, Ca. 93637

State Department of Finance — (via e-mail only)

Re: Successor Agency Oversight Board Actions

To whom it may concern:

Please find attached the IROPS and amended EOPS documents that were adopted the
Successor Agency Oversight Board on March 26, 2012. The administrative cost budget
of the Agency was also adopted at that time. A copy of the agenda items that were
presented to the Oversight Board is also provided for your review.

Sincerely,
W Lt

Wayne Padilla,
Assistant City Administrator
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ITEM #

Meeting of March 26, 2012

Agenda Section: New Business

SUBJECT: Consideration of a Resolution Adopting the First Recognized

Obligation Schedule and Amending the Enforceable
Obligation Schedule for the Successor Agency of the

Chowchilla Redevelopment Agency

Prepared By: Wayne Padilla, Assistant City Administrator

Authorized By: Mark Lewis, City Administrator

RECOMMENDATION:
Adopt the resolution.

HISTORY / BACKGROUND:

In accordance with the new regulations that have resulted from ABx1 26 which dissolved all
redevelopment agencies, the Successor Agency (City of Chowchilla) is required to adopt both
an Enforceable Obligation Payment Schedule (EOPS) and a Recognized Obligation Payment
‘Schedule (ROPS). At this time staff is presenting the first ROPS for consideration.

The ROPS is designed to identify the amounts that are needed to fund the expenses of the
former RDA and its successor agency through June 30, 2012. Since there are many areas for
which precise guidance is lacking, there are a number of items shown on the schedule that
represent future expenses and not those of the period shown, in order to project the city’s cash
flow needs for the period from July — December 2012.

A revised Enforceable Obligation Schedule has also been prepared that recognizes several
changes in the vendors that were originally identified in the last version of this report. The
EOPS is intended to reflect all outstanding obligations of the Successor Agency at the time it
took over for the RDA.

FINANCIAL IMPACT:
These items do not create a direct financial impact except that failing to prepare and file them

impairs the agency's ability to pay the expenses shown.

SPECIAL INSTRUCTIONS:
Forward the resolution, ROPS and revised EOPS to the County Auditor-Controller.




RDA Successor Agency Oversight Board Resolution # 03-12

RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE CHOWCHILLA REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE AND THE AMENDED ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE ON BEHALF OF THE SUCCESSOR AGENCY
OF THE CHOWCHILLA REDEVELOPMENT AGENCY

WHEREAS, the City of Chowchilla designated itself to be the Successor Agency
of the Chowchilla Redevelopment Agency in accordance with AB x1 26; and

WHEREAS, the legislation enacted under AB x1 26 requires the Successor
Agency to adopt a Recognized Obligation Payment Schedule by March 1, 2012; and

WHEREAS, the Oversight Board of the Successor Agency (Oversight Board) to
the Chowchilla Redevelopment Agency desires to amend the existing Enforceable
obligation Schedule to update the obligations shown there.

NOW THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
does hereby resolve, find and order as follows:

1. The above recitals are true and correct.

2. The Recognized Obligation Payment Schedule is hereby approved and
accepted.

3. The amended Enforceable Obligation Payment Schedule is hereby
S accepted

4. This resolution is effective immediately upon adoption.

PASSED AND ADOPTED by the RDA Successor Agency Oversight Board of the City
of Chowchilla this 26th day of March 2012 by the following vote to wit:

AYES: é- Manfredi, Cox, Allison, Dominici, Lewis, Kopshever
NAYS: 0

ABSENT: 1- Green

ABSTAINED: 0

Chairmar?( opshever

ATT

{ieClendon -Board Secretary

-
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Name of Redevelopment Agency:

. Project Area(s)

Chowchilla

RDA Project Area All

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Por AB 26 - Section 34177 (%)

Page 2 of 3

Project Name / Debt Cbligation

Payee

Description

Project Area

Total Outstanding
Debt or Obligation

Total Due During
Fiscal Year
2011-2012*

Funding
Source **

Payable from the Administrative Allowance Altocation

Payments by month

Jan 2012

Feb 2012

Mar 2012

Apr 2012

May 2012

Jun 2012

Total

Adminisirative Allowance

City of Chowchilla

minimum amount due

#

250,000.00

260,000.00

RPTIF

§0,000.00

§0,000.00

50,000.00

50,000.00

§0,000.00

2560,000.00

2)

Audit fees

Price, Paige & Company

audit of former RDA thru 1/31/12

#1

7,000.00

7,000.00

RPTIF

7,000.00

7,000.00

3)

City overhead allocation LMIHF

City of Chowchilla

quarterly charge for city services

#1

19,252.00

19,252.00

RPTIF

2,750.00

2,750,00

4

£)

E4]

8

9

10)

11)

12}

13)

14)

15)

16)

17)

18)

19)

20)

21)

22)

23)

24)

26)

26)

27)

28)

€A |60 |64 |68 (€0 |60 |50 |40 (6P |40 (49 |69 |40 [P |60 {0 |6n |4 |6n 6P |oR |0 |4n |6a 1B 160 | [ |en |6h (e |en [&m | |en

Totals - This Page

$ 276,252.00

$ 276,252.00

$

2,750.00

§

§0,000.00

$

60,000.00

$ 50,000,00|$

57,000.00

$

50,000.00

$269,760.00




Name of Redavelopment Agency Chowchilla

. Project Area(s)

RDA Project Area All

OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (*)

Paga 3 of 3

Project Nama / Debt Obligation

Payee

Description

Project Area

Total Outstanding

Debt or Obligation

Total Due During

Fiscal Year
2011-2012*

Source of
FM“*

Pags Through and Other Payments

Payments by month

Jan 2012

Feb 2012

Mar 2012

Apr 2012

May 2012

Jun 2012

Total

1)

Pass-through payments

Various

33607.7 payments

#1

111,878.00

280,360.00

RPTTFE

168,482.00

111,878.00

280,360.00

4

5)

6)

7

8)

9)

10)

11)

12)

13)

.

14)

15)

$
$
$
$
$
3
$
$
$
$
$
$
$
$
§
$
$
$
3
$
$
]
$
$
$
$
$
$

Totals - Other Obligations

$

111,878.00

3

280,360.00

$ “

§ 168,482.00

$

$

$ - 1%

$

111,878.00

$

280,360.00

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board and audited by the County.
** All total due during fiscal year and payment amounts are projacted. _

** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could alse mean tax increment allocated to the Agency prior to February 1, 2012))
Other - reserves, rents, interest earnings, etc

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds

Admin - Successcor Agency Administrative Allowance




