ITEM #3.2

" REPORT TO THE AGENCY |

) OVE_ARSIGHT‘ _}QARD
SpeC|aI Meeting of May 15, 2012

Agenda Section: New Business

SUBJECT: Consideration of a Resolution Affirming the Recognized
Obligation Payment Schedule for the Period from July 1 ~
December 31, 2012 for the Successor Agency of the
Chowchilla Redevelopment Agency

* Prepared By: Wayne Padilla, Assistant City Administrator

Authorized By: Mark Lewis, City Administrator

RECOMMENDATION:
Adopt the resolution(s).

HISTORY / BACKGROUND:
In accordance with the new regulations that have resulted from ABx1 26 which dissolved all

redevelopment agencies, the Successor Agency (City of Chowchilla) is required to adopt a
Recognized Obligation Payment Schedule (ROPS) for each 6 month period of the Agency’s
future operations. The deadline for submittal of this ROPS to the Oversight Board is May 11,
2012 so that it may be submitted as required to the appropriate outside agencies.

The ROPS is designed to identify the amounts that are needed to fund the existing obligations
of the former RDA and its successor agency through December 31, 2012.

This item was reviewed and approved by the Successor Agency of the Chowchilla
Redevelopment Agency at its regular meeting on May 8, 2012,

FINANCIAL IMPACT:

The accompanying cash flow worksheet reflects that a cash shortfall will occur before
December 31 due to the lack of cash on hand within the Successor Agency Staff is currently
working with the Madera County Auditor-Controller in an attempt to receive an advance on
future amounts that are owed to the Agency. In the event that additional action Is needed
regarding these advances, staff will have the appropriate documentation available at today's

meeting.

SPECIAL INSTRUCTIONS:
Process necessary documentation.




RDA SUCCESSOR AGENCY OVERSIGHT BOARD RESOLUTION# o5_1>

RESOLUTION OF THE RDA SUCCESSOR AGENCY OVERSIGHT BOARD
AFFIRMING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE
PERIOD FROM JULY 1 - DECEMBER 31, 2012 ON BEHALF OF THE SUCCESSOR
AGENCY OF THE CHOWCHILLA REDEVELOPMENT AGENCY

WHEREAS, the City of Chowchilla designated itself to be the Successor Agency
of the Chowchilla Redevelopment Agency in accordance with AB x1 26; and

WHEREAS, the legislation enacted under AB x1 26 requires the Successor
Agency to adopt a Recognized Obligation Payment Schedule (ROPS) covering each
6 month period of the Agency's future operations; and

WHEREAS, the Successor Agency of the Chowchilla Redevelopment Agency
has approved the proposed ROPS for the period from July 1 — December 31, 2012 on

May 8, 2012.

WHEREAS, the RDA Successor Agency Oversight Board now wishes to
consider the proposed ROPS.

NOW THEREFORE, THE RDA SUCCESSOR AGENCY OVERSIGHT BOARD OF
THE CITY OF CHOWCHILLA does hereby resolve, find and order as follows:

1. The above recitals are true and correct.

2. The Recognized Obligation Payment Schedule for the period from July 1 —
December 31, 2012 is hereby affirmed and accepted.

3. This resolution is effective immediately upon adoption.

PASSED AND ADOPTED by the RDA Successor Agency Oversight Board of the City
of Chowchilla, California, at a special meeting held on the 15" day of May 2012 by the

following vote to wit:

AYES: Manfredi, Dominici, Kopshever, Lewis, Green, Cox, Allison
NOES: 0
ABSENT: 0
ABSTAIN: 0
t’! airman Jim Kopshever
ATTEST: i THE FOREGOING INSTRUMENT IS A CORRECT COPY OF

g - EIL THE ORIGINAL ON FILE IN THIS OFFICE
Qﬁo&m’ UL(U/] st His L2 hwy o dth 0 13-
Cindy Balkigh, Board Secretary Y modi e ol

e MAAA” LA IS CNT0 (R
CITY CLERK/OF THE CITY OF CHOWCHILIA
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