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April 12, 2012  
 
Ms. Ana J. Matosantos, Director of Finance 
California Department of Finance 
915  L Street 
Sacramento, CA 95814 
 
 
Mr. Larry Walker, Auditor Controller Recorder 
Auditor-Controller/Treasurer/Tax Collector  
ATTN: Property Tax Section – Vanessa Doyle 
222 W. Hospitality Lane, 2nd Floor 
San Bernardino, CA  92415-0018 
 
 
Mr. John Chiang, California State Controller 
Division of Accounting and Reporting 
3301 “C” Street, Suite 700 
Sacramento, CA 95816 
 
 
RE: Oversight Board Approval of Recognized Obligation Payment Schedule (ROPS) 
 for Period of January 1, 2012 to June 30, 2012 - Community Redevelopment 
 Agency of the City of Grand Terrace 
 
 
Dear Ms. Matosantos, Mr. Walker, Mr. Chiang: 
 
On April 4, 2012, a meeting was held by appointed members of the Oversight Board, 
representing a quorum, for the Successor Agency of the Community Redevelopment 
Agency of the City of Grand Terrace. The Oversight Board adopted Resolution OB-
2012-07 approving the Recognized Obligation Payment Schedule (ROPS) for the period 
of January 1, 2012 to June 30, 2012. 
 

City of Grand Terrace – Finance Department 
 



22795 Barton Road, Grand Terrace, California  92313   909/824-6621   909/783-2600 fax 

If you or your staff has any questions, please feel free to call me direct at (909) 430-2216. 
 
Sincerely, 
 
 

 
 
 
Bernard Simon, CPA 
Finance Director 
 

 
Enclosures: 

 
1) Resolution OB 2012-07 
2) Attachment to Resolution OB 2012-07 -Successor Agency to Community 
 Redevelopment Agency of the City of Grand Terrace - ROPS  -January 1 2012 to 
 June 30, 2012 



RESOLUTION NO. OB 2012-.QL 

A RESOLUTION Of THE OVERSIGHT BOARD Of 
SUCCESSOR AGENCY THE COMMUNITY 
REDEVELOPMENT AGENCY Of THE CITY Of GRAND 
TERRACE ADOPTING A RECOGNIZED OBLIGATION 
PAYMENT SCHEDULE 

WHEREAS. the Oversight Board for Successor Agency to Grand Terrace 
Community Redevelopment Agency ("Oversight Board" as applicable) has met and has 
duly considered a draft recognized obligation payment schedule for the period January 
1. 2012 through June 30. 2012 in the form submitted by the Successor Agency (the 
"Draft ROPS"); and 

WHEREAS, prior to its meeting on April 4, 2012, the members of the Oversight 
Board have been provided with copies of the Draft ROPS and instruments referenced in 
the Draft ROPS; and 

WHEREAS, the Oversight Board has reviewed the Draft ROPS and those 
instruments referenced in the Draft ROPS; and 

WHEREAS, the Oversight Board desires to express and memorialize its approval 
of the Draft ROPS as the Recognized Obligation Payment Schedule duly approved by 
the Oversight Board, a Recognized Obligation Payment Schedule in the form attached 
hereto, which consists of the Draft ROPS with addrtions or deletions made by and at the 
instance of the Oversight Board; 

NOW THEREFORE. BE IT RESOLVED by the Oversight Board, as follows: 

SECTION 1. The Oversight Board finds and determines that the foregoing 
recitals are true and correct. 

SECTION 2. The Oversight Board approves as the Recognized Obligation 
Payment Schedule for the period January 1, 2012 through June 30, 2012 (the "ROPS") 
a Recognized Obligation Payment Schedule in the form attached hereto, which consists 
of the Draft ROPS wrth addrtions or deletions made by and at the instance of the 
Oversight Board. 

SECTION 3. The Successor Agency is authorized and directed to submrt the 
ROPS to the California Department of finance. 

SECTION 4. The Successor Agency shall maintain on file as a public record this 
Resolution and the ROPS as approved hereby. 



PASSED, APPROVED, AND ADOPTED at a special meeting of the Oversight Board of 
Successor Agency to Community Redevelopment Agency of the City of Grand Terrace, 
held on this the 4th day of April 2012 by the following vote: 

AYES: Board Me.bera Kitchell. Sidoti.. Saks and Miranda; Vice-cbainaan Powers and 
Cha:l.r.an Stancki.evitz 

NOES: lIone 

ABSENT: Rone 

ABSTAIN: lIone 

~ ,~ 
l.~ 

C'llairrnan, ight Board of Successor 
Agency to the Community Redevelopment 
Agency of the City of Grand Terrace 

ATTEST: 

ilicco,(R\ktr+'Iir.z.c;,y Cleek o f Ih' G ly 
of Gralic11 ermce, Cou nt y or S~,n Gcrl' ';l(\i llO, 

Sl al e ef Ca li fl.Hlli;} , h(."(ehy c~r1iry the f C'l('::l1-
k g i:blrt1lllel: \ to b:: a full, t:uc ~~d 1:".-,>:;:\ 
cr,p)' of Ihe origin;:: I, 110','1 on file i.: loll O:;l.-:e, 

CITY CLeRK 
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ATTACHMENT 

Recognized Obligations Payment Schedule (ROPS) 

For the Period January 1, 2012 to June 30, 2012 
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