OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY TO THE DISSOLVED
REDEVELOPMENT AGENCY OF THE CITY OF LINCOLN

RESOLUTION NO. _2012-05

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE DISSOLVED REDEVELOPMENT AGENCY OF THE CITY
OF LINCOLN ADOPTING THE SECOND AMENDED INITIAL RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD JANUARY
THROUGH JUNE 2012 PURSUANT TO ABX1 26

WHEREAS, in compliance with ABX1 26, enacted by the California State Legislature
and signed by the Governor as part of the 2011-2012 State Budget Bill, the Successor Agency
to the Dissolved Redevelopment Agency of the City of Lincoln ("Agency") approved and
adopted an Enforceable Obligation Payment Schedule to include all of the current enforceable
obligations of the Agency; and

WHEREAS, per Health and Safety Code section 34177, the Agency must adopt an
Initial Recognized Obligation Payment Schedule ("IROPS") for the period from January 1, 2012
through June 30, 2012; and

WHEREAS, the IROPS were adopted by the Agency on February 28, 2012 and adopted
by the Oversight Board on April 5, 2012; and

WHEREAS, the IROPS were then amended by the Agency on April 10, 2012 to include
September 15, 2012 debt service payment obligations, and to delete future pass through
obligations and subsequently approved by the Oversight Board on April 19, 2012; and

WHEREAS, subsequently, the Department of Finance (“DOF") returned the IROPS for
reconsideration on April 27, 2012, specifically stating that items 4 and 6 do not qualify as
enforceable obligations; and

WHEREAS, the Agency and the City of Lincoln strongly disagree with the finding that
items 4 and 6 are not enforceable obligations;

WHEREAS, nevertheless, the Agency and the City recognize that the DOF’s acceptance
of an approved ROPS in necessary to move forward; and

WHEREAS, therefore, because the DOF rejected the inclusion of items 4 and 6 in the
IROPS, the Agency amended the ROPS (while retaining the right to dispute DOF’s conclusions)
to exclude items 4 and 6 so that the IROPS will be approved by DOF without delay; and

WHEREAS, the Agency adopted, on May 22, 2012 the second amended Initial
Recognized Obligation Payment Schedule ("IROPS") for the period from January 2012 through
June 2012; and

WHEREAS, per Health and Safety Code Section 34180, the Oversight Board for the
Successor Agency to the Dissolved Redevelopment Agency of the City of Lincoln must approve
the second amended Initial Recognized Obligation Payment Schedule (IROPS) for the period
January 2012 through June 2012.



NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
TO THE DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF LINCOLN DOES

HEREBY RESOLVE AS FOLLOWS:

Section1.  Adoption of Amended IROPS. In accordance with Health and Safety
Code Section 34177 and Section 34180, Oversight Board to the Successor Agency to the
Dissolved Redevelopment Agency of the City of Lincoln hereby adopts the Second Amended
IROPS for the period January through June 2012, as set forth in the Second Amended IROPS,
attached hereto as Exhibit A.

Section 2. Posting; Transmittal to Appropriate Agencies. The Board Secretary is
hereby directed to transmit a copy of the adopted Amended ROPS to the County-Auditor
Controller. Following approval by the Oversight Board, the Board Secretary is directed to
submit the approved Second Amended IROPS to the California State Department of Finance,
the California State Controller's Office and the County-Auditor Controller by May 25, 2012.

Section 3.  Effective Date. Pursuant to Health and Safety Code Section 34169(),
the action to adopt the Amended IROPS as set forth herein shall not be effective for three (3)
business days following adoption of this Resolution, pending a request for review of the IROPS
by the Department of Finance.

PASSED AND ADOPTED at a special meeting of the Oversight Board on the 25" day
of May 2012, by the following vote:
AYES:
NOES:
ABSTAIN:

ABSENT:

/ Sper{é/?r’ Short, Chairman

ATTEST:

anda Norton, Oversight Board Secretary




EXHIBIT A

(See Attached Second Amended Initial Recognized Obligation Payment Schedule)
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