RESOLUTION NO. 2012-003-OB

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE MCFARLAND REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY 1, 2012 TO JUNE 30, 2012 PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177(T)

RECITALS:

A The City Council of the City of McFarland (the “City”) adopted Resolution No.
2012-050 on January 12, 2012, pursuant to Part 1.85 of the California Health and Safety Code
electing for the City to serve as the successor agency for the McFarland Redevelopment Agency
(the “Successor Agency”) upon the dissolution of the McFarland Redevelopment Agency; and

B. The Oversight Board of the Successor Agency (the “Oversight Board™) has been
duly appointed and constituted pursuant to Section 34179 of Part 1.85 of the California Health
and Safety Code; and

(G, Health and Safety Code section 34177(1)(2) requires the Successor Agency to
prepare an initial draft of a Recognized Obligation Payment Schedule (ROPS) by March 1, 2012,
listing outstanding obligations of the Agency to be performed by the Successor Agency during
the time period from February 1, 2012 through June 30, 2012; and

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE MCFARLAND REDEVELOPMENT AGENCY HEREBY FINDS, DETERMINES,
RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. This Resolution is adopted pursuant to Health and Safety Code Section
34170.5.

Section 3. The Oversight Board hereby approves and adopts the ROPS, as shown in
Exhibit A, pursuant to Health and Safety Code Section 34177.

Section 4. The Secretary is hereby authorized and directed to file a certified copy of
this Resolution with the County Auditor-Controller and the State of California Department of
Finance.

Section 5. Pursuant to Health and Safety Code section 34179(h), all actions taken by
the Oversight Board may be reviewed by the State of California Department of Finance, and,

therefore, this Resolution shall not be effective for three (3) business days, pending a requires for
review by the State of California Department of Finance.

PASSED AND ADOPTED this 3rd day of May, 2012.
AYES: Wooner, Bray, Farrell, Nunneley
NOES: None

ABSENT: Cantu, Bacerra, Burke
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Jolth Wooner, Chairman

ATTEST: _—— /
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Blanca Re -lD‘afza, Secretary
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Name of Redevelopment Agency:

McFarland Redevelopment Agenc:
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Project Area(s) RDA Project Area All
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (*)
Total Outstanding | Total Due Dunng Pay by month
Project Name / Debt O Payee Descri Repayment Source Debt or Obligation Fiscal Year Jan 2012 Feb 2012 Mar 2012 Apr 2012 May 2012 Jun 2012 Totat
City of McFarland RPTTF $ 20,234.27 20,234.27 20,234.27 $ 2023427
City of McFariand RPTTF 3 93,268.49 6,226.04 6,226.04 H 6,226.04
City of McFarland |Acquisition 156 W.Kem Ave. McFarland RPTTF 198,195.54 13,230.33 13,230.33 3 13,230.33
City of McFarland {Administration of Successor Agen: Administrative Cost At 133,083.00 133,063 00 26,612.60 26.612.60 26,612.60 28,612.60 2661260 )8 133.083.00
3
$
$
s
$ -
s .
$ 444,761.30 | $ 172,763.64 |$ - $ 26,612.60 | § 26,612.60 | § 46,068.97 [ $ 46,846.87 26,612.60 {$§  172,763.64
Totals - LMIHF $ =
Totals - Bond Proceeds $ -
 Totals- Reserve Balances
Total -A cost All $ 133,083.00 3 2661260 § 26,61260|% 2661260)$ 26612.60 2661260 | 3 133,063.00
Total-RPTTF $ 39,690.64 $ - $ 9 $ 19456.371$ 20234.27 - $ _39.690.64
Totals - Other 3 -
Grand total - This Page $ a\ummumu.aa $ nm_ﬂn.me $ 26,612.60|!$ 46,068.97 | $ 46,846.87 26612601 $ ‘_uwﬂmu.aa
* TheP y Draft R ized Obli P {ROPS} is to be completed by 3/1/2012 by the Y, and sub ly be app by the ght board before the final ROPS is submitted to the State C and State Dep of

Finance by April 16, 2012. It is nota
“* All total due during fiscal year and pay

*** Funding from the

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund
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-

that the Agreed Upon P Audit be i

Bonds - Bond proceeds

Admin - Successor Agency Administrative Allowance

are proj
gency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
Other - reserves, rents, Interest earnings, etc

befora submitting the final Oversight Approved ROPS to the State G

and State D
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