Nama of Redavelopment Agency:
Project Area(s)

CITY OF TAFT AS SUCCESSOR REREVELOPMENT AGENCY

RDA Profect Area #1

DRAFT RECOGNIZED QBELIGATION PAYMENT SCHEDULE
Per AR 26 - Section 34177 {*)

Paga 1 of 4 Pages

IProject Name i Dabt Obligation

Payea

Description

Project Area

Total Quistanding
Debt or Obligation

Total Due During
Figcal Yoar
201 2-2053

nne

Payable from the Redevelopment Property Tax Tax Fund {RPTIF)

Payments by month

Funding
Source

July 2012

Aug 2012

Sept 2012

Oct 2012

Nov 2012

Dec 2012

Total

1

1998 Revenue Bond

S Bank

Bonds issued to fund non-housing projects

Project No.1

§,501,030.00

359,600.00

RPTTF

107,300.00

252,300.00

450,800.00

2}

Loan Agreement

City of Taft =

SERAF Lean

Project No.1

347,200.00

347,200.09

RPTTF

0.00

--3)

Finanelal-Audit ~-Contragt - .~ - 4

Mess, Levy.- and Harzheim - - JFY-2012-Audi expense- ... .. -

- Projact No:1-

t

. 850000 -.-...

... -6500.00-L-

[P P

L §500.00

-8,50000 ) -

4

Property Tax Admin Fee

Coynty of Kern

Fees chargad by Caunty to collect tax

Preject No. 1

4,708.00

4,708.00

RPTTF

392.33

392,33

30233

382.33

392.33

382,33

<n |én | [om

2,353.98

5)

Legal Coungi -

lLaw Office of
Martin [3. Keczanowicz

Legal Coungil for Qvarsight Board

Project No 4

15,600.00

15,000.00

RPTTF

1,250.00

1,250.00

1,280.00

1,280.08

1,250.00

1,260.00

7,500.00

6)

Trustes Fees

UJS Bank

Trustes Fass

Project No.

62,800.00

4,600.00

RPTTF

4,600.00

4,60U0.00

n

L.oan Agreement

City of Taft **//

Purchase Property & Qpseraling Expenses Lg

Praject No.1

2,868,342 00

2,868,342.00

RPTTF

0.00

g)

9

10)

11N

12)

13)

14)

16}

1)

17y

18)

19)

20}

21)

22)

23)

24)

25

20)

29)

30)

313

32)

R g R T e e R By e s T R E e e Tl o S R R Rl oo L B R e i

Totals - This Pags (RPTIF Funding)
Totals - Page 2 {Other Funding)

Grand totat - All Pages

Totals - Page 3 {(Administrative Cost Allowance)
Totals - Page 4 (Pass Thru Payments)

§,805.670.00

3,605,950.00

NIA

108,842.33

1,642.33

1.642.33

1,642.33

1,642.33

265,042.33

$380,553.08

N/A

$
] -
5 244,483.00

244,483.00

NIA

20.373.59

20,373.59

20,373.50

20,373.59

20,373.59

122,241 54

& -

]
s -
5
&

N/A

$
3
§
5

§
§
$
$

§
$
§ 2037388
$

€A (R A

3 10,050,183.00

$  3,850433.00

el

126.315.92

3

22,015.92

¥

22,015.92

A 145 |5 HA [eo
0 §em o5 &9 A

22 045.92

22,015.92

§ 285415.92

il

502,705.52

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) [s 1o be completed by 34/2012 by the successor agency, and subsequently be approved by the oversight beard and audited by the County.
= Al tetals due during fiscal year and payment amounts are projected.

= Funding sources front the succassor agency: {For fiscal 2011-12 only, references to RPTTF could also mean tax increment aliocated to the Agency prior to February 1.2012)

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF « Low and Moderate Income Housing Fund

Bonds - Bond proceeds
Admiin « Successor Agency Administrative Allowance

Other - reserves, rents, interest parnings. etc

City of Tall_ *vw\| Department of Finance found this amount to be an erforceable obligation indhe letter dated April 27 2012

Gity of Tait ”\-“v‘|($2,868,342 00) This obligation was disaliowed by the Departent of Finance and not considered an Enforceable Obligation under HSC secticn 34171(d)  City of Tafl in and for itself and in its role as a Succeasor Agengy to the Taft Redevelopment

Agency objects to this determination as the obligation was cieated by a valid contract between two entities  City and SA reserve their rights o pursue collection of this debt 2t such time as there is either 8 legislative change in the existing
law, a judicial determination that this section is an unlawfusl impairment of contract or otherwise invalid under the law determination or other ¢ircumstance which would mandate that State recognize this loan as an EO



Naene of Redevelopment Agengy.  CITY OF TAFT AS SUCCESSOR REDEVELOPMENT AGENCY

Project Area(s)

RDA Project Area #1

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Saction 34177 (%)

Page 2 of 4 Pages

Project Name / Debt Obligation

Payee

Daseription

Project Area

Total Ouletanding
Dzl or Dbligation

Total Due During
Fiscal Year
201 1-2012**

Funding
Source

k&

Payable from Other Revenue Sources

Payments by month

July 2012

Aug 2012

Sept 2012

Qct 2012

Noy 2012

De¢ 2012

Total

1]

NONE

2}

3

4)

5)

£

7

8)

9)

10}

113

12)

13)

14)

15)

18}

17)

18)

18

20}

21)

22)

23

24)

25)

28)

"y

2y)

30}

an

32)

33)

ales 1o fon [on |es {om Lo |28 Lon |20 fon |55 |20 en [en [on [0 |4a [0 [0 (00 160 [0 [&p | &9 &2 (0 {69 |69 160 |65 |60

Totals - LMHF
Totals - Bonds
Totals - Other

Grand total - This Page

$
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* The Praliminary Draft Recognized Obligation Payment Schedule (ROPS) i to be compisted by 3//2012 by the successor agency, and subsequently be approved by the oversight hoard and audited by the Gounty,

** All total due during fiscal year and payment amounts are projected.

** Funding sources from the successor agency: {For fiscal 201112 only, references to RPTTF could also mean tax increment allocated fo the Agency prior to February 1, 2012 )
RPTTF - Redevelopment Property Tax Trast Fund
LIVIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds
Admin - Successor Agency Administrative Allowance

Cther - reserves, rents, interest earnings, etc




Name of Redevelopment Agency:  GITY OF TAFT AS SUCCESSOR REDEVELOPMENT AGENCY

Project Areals)

RDA Project Area #1

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 ()

Page 3 of 4 Pages

Projact Name 7 Debt Obligation

Payee

Description

Project Area

Total Outstanding
Daht or Obligation

Total Due During
Fiscal Year
2011-2012*

Funding
Source ™

Payable from the Administrative Allowance Allocation
Payments by month

July 2012

Aug 2012

Bept 2012

Qct 212

Nov 2012

Dec 2002

Total

1}{Employee Costs

City of Taft

Payroll Costs

Project Area #1

157,681.00

157,881.00

Addmin

13,140.92

13,140.92

13,140.92

13,140,892

13,140.82

13,140.92

78,845,52

21 Other Admin Costs

Clty of Taft

Adminisirative Cosls

Project Area #1

86,762.00

86,792.00

Admin

7,232.67

T.232.87

7,232.67

7,232.67

723267

7,232.67

43,396.02

3

4

5)

6)

7

£)

9)

10}

113

12)

13)

14)

15}

16}

17

18}

19)

20}

21)

22)

23)

24)

26)

H8)

£44)

3
3
3
5
5
%
$
8
3
§
3
§
$
3
3
B
8
3
3
3
&
3
$
%
3
$
$
$
$
3
3
3
3
8
)

Totals - This Page

$ 244,483.60

§ 244,483.00

$  20,373.59

§

20,373.59

$

20,373.59

$

20,373,589

$

20,373.59

$

20,373.59

$122,241.64

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3172012 by the successor agency, and subsequently he approved by the oversight board and audited by the County.
** Al fotal due during fiscal year and payment amourits are prajected,
=+ Furding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTE could also mean tax increment aliocated to the Agency prior to February 1, 2012 )
RPTTF « Redevelopmaent Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonts - Bond proceeds
Admin - Successor Agency Administrative Allowance

Other - reserves, rents, Interest sarnings, etc




Neme of Redevelopment Aganey:

Page 4 of 4 Page

Project Area(s) RDA Project Area All
OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 ()
Pass Through and Other Payments
Total Due Durin
Total Qutstanding :ilscal Year Payments by month

Project Name / Deht Obligation Fayee Description Projact Area Debt or Obligation 2011-2012* Qe 2012 Nov 2012 Dec 2012 Total
10 3
2) $
8) $
4) $
5 $
5} $
7 3
8) §
1) 3
1G) 5
11) 3
12) ¥
13) 3
14} &
15} 3
3
$
8
$
&
3
3
$
3
$
$
]
$
Totals - Other Qbligations $ - $ . $ . $

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3M/2012 by the successor agency, and subsequently be approved by the oversight board and audited by the County,

** All total due durlng fiscal year and payment amounts are projected.

= Eunding sourges from the successor agency: (For fiscal 201112 only, references 1o RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012)
COther - reserves, rents, interest samings, etc
Admin - Successor Agency Adminlstrative Allowance

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate [neome Mousing Fund

Bonds « Bond proceeds




