
RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED

FILED FOR THE JULY TO DECEMBER 2012 PERIOD

Name of Successor Agency VERNON REDEVELOPMENT AGENCY SUCCESSOR AGENCY

Current

Total Outstanding Total Due

Debt or Obligation During Fiscal Year

Outstanding Debt or Obligation 112,008,030.00$                            12,594,631.00$            

Total Due for Six Month Period

Outstanding Debt or Obligation 9,069,777.00$                                

Available Revenues other than anticipated funding from RPTTF 297,810.00$                                   

Enforceable Obligations paid with RPTTF 3,829,365.00$                                

318,002.00$                                   611,006$                      

Pass-through Payments paid with RPTTF 4,624,600.00$                                

318,002.00$                                   

Certification of Oversight Board Chairman/Vice Chairman: Certified by the Vernon Redevelopment Agency Successor

Pursuant to Section 34177(l) of the Health and Safety code, Agency and approved by the Oversight Board for the Vernon

I hereby certify that the above is a true and accurate Recognized Redevelopment Agency Successor Agency

Enforceable Payment Schedule for the above named agency.

Overight Board for the Vernon Redevelopment Agency

By:

Jonathan S. Fuhrman, Vice Chair         May 18, 2012

Name                               Title                      Date

Administrative Allowance (pursuant to Section 34171(b) of Health & Safety Code)

Administrative Cost Allowance approved by Oversight Board Per Section 34171 (b) of Health & 

Safety Code approved May 10th.



Name of Redevelopment Agency: VERNON REDEVELOPMENT AGENCY FORM A - Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) RDA Project Area All

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Contract/Agreement

Project Name / Debt Obligation Execution Date Payee Description July 2012 August 2012 September 2012 October 2012 November 2012 December 2012 Total

1)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 09/21/05 Bank of New York - Trustee Banking Fees Acct. #276.02 & 99, ANX - Acct. #276.03 6,000.00 RPTTF 500                500                500                     500                     500                      500                     3,000.00$           

2)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 Bi-annual payments LA County Assessor's Office Property Tax on properties owned by RDA Acct. #276.02 & 99, ANX - Acct. #276.03 5,950.00 Other -                 -                 -                     2,975                 -                       -                      2,975.00$           

3)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 09/21/05 Bank of New York-Trustee Series 2005 Principal on Bonds Acct. #276.02 & 99, ANX - Acct. #276.03 45,595,000.00 1,160,000.00 RPTTF -                 -                 1,160,000          -                     -                       -                      1,160,000.00$    

4)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 09/21/05 Bank of New York-Trustee Series 2005 Interest on Bonds Acct. #276.02 & 99, ANX - Acct. #276.03 31,053,788.00 2,127,244.00 RPTTF -                 -                 1,073,772          -                     -                       -                      1,073,772.00$    

5)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 02/15/11 Bank of New York-Trustee Series 2011 Principal on Bonds * Acct. #276.02 & 99, ANX - Acct. #276.03 19,490,000.00 835,000.00 RPTTF -                 -                 835,000             -                     -                       -                      835,000.00$       

6)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 02/15/11 Bank of New York-Trustee Series 2011 Interest on Bonds * Acct. #276.02 & 99, ANX - Acct. #276.03 15,869,242.00 1,478,231.00 RPTTF -                 -                 745,378             -                     -                       -                      745,378.00$       

7)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 Annual City of Vernon Light and Power Utilities cost for property owned Acct. #276.02 & 99, ANX - Acct. #276.03 18,000.00 Other 1,500             1,500             1,500                 1,500                 1,500                   1,500                  9,000.00$           

8)

Industrial RP - Acct. #276.02 & 99 

ANX - Acct. #276.03 Annual Renewal Security Network Inc Security system for property owned Acct. #276.02 & 99, ANX - Acct. #276.03 480.00 Other 40                  40                  40                       40                       40                         40                       240.00$              

9) -$                    

10) -$                    

11) -$                    

12) -$                    

13) -$                    

14)  $                     -   

15) -$                    

16) -$                    

17) -$                    

18) -$                    

19) -$                    

20) -$                    

21) -$                    

22) -$                    

23) -$                    

24) -$                    

25) -$                    

Totals - This Page (RPTTF Funding) 112,008,030.00$ 5,630,905.00$      N/A 2,040.00$     2,040.00$     3,816,190.00$  5,015.00$         2,040.00$           2,040.00$         3,829,365.00$    

Totals - Page 2 (Other Funding) -$                     595,620.00$         N/A 49,635.00$   49,635.00$   49,635.00$       49,635.00$       49,635.00$         49,635.00$       297,810.00$       

Totals - Page 3 (Administrative Cost Allowance) -$                     611,006.00$         N/A 52,167.00$   52,167.00$   52,167.00$       52,167.00$       52,167.00$         57,167.00$       318,002.00$       

Totals - Page 4 (Pass Thru Payments) -$                     5,757,100.00$      N/A -$              5,200.00$     86,200.00$       -$                  555,600.00$       3,977,600.00$  4,624,600.00$    

  Grand total - All Pages 112,008,030.00$ 12,594,631.00$    103,842.00$ 109,042.00$ 4,004,192.00$  106,817.00$     659,442.00$       4,086,442.00$  9,069,777.00$    

**  All totals due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.) * NOTE:  the principal and interest payments on the 2011 bonds were initially omitted but by motion of the oversight board

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc were to be reconsidered; following reconsideration they were included for payment and are to be ratified on May 24, 2012.
LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance  [See items 5 & 6 on this sheet]

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is not a requirement that the Agreed Upon 

Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2012-2013**

***         

Funding 

Source

Payable from the Redevelopment Property Tax Trust Fund (RPTTF)



Name of Redevelopment Agency: VERNON REDEVELOPMENT AGENCY FORM B - All Revenue Sources Other Than Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) RDA Project Area All

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Contract/Agreement

Project Name / Debt Obligation Execution Date Payee Description July 2012 August 2012 September 2012 October 2012 November 2012 December 2012 Total

1) Industrial RP, ANX 3/6/2002 Austin Trucking Rental Income Acct. #276.02 & 99, ANX - Acct. #276.03 80,004.00 Other 6,667.00 6,667.00 6,667.00 6,667.00 6,667.00 6,667.00 40,002.00$         

2) Industrial RP, ANX 4/1/2011 Angelus Can Rental Income Acct. #276.02 & 99, ANX - Acct. #276.03 515,616.00 Other 42,968.00 42,968.00 42,968.00 42,968.00 42,968.00 42,968.00 257,808.00$       

3) -$                    

4) -$                    

5) -$                    

6) -$                    

7) -$                    

8) -$                    

9) -$                    

10) -$                    

11) -$                    

12) -$                    

13) -$                    

14) -$                    

15) -$                    

16) -$                    

17) -$                    

 18) -$                    

19) -$                    

20) -$                    

21)  $                      -   

22) -$                    

23) -$                    

24) -$                    

25) -$                    

26) -$                    

27) -$                    

28) -$                    

29) -$                    

30) -$                    

31) -$                    

32) -$                    

33) -$                    

Totals - LMIHF $0.00

Totals - Bond Proceeds $0.00

Totals - Other 595,620.00$         49,635.00$         49,635.00$         49,635.00$        49,635.00$     49,635.00$      49,635.00$       $297,810.00

  Grand total - This Page -$                      595,620.00$         49,635.00$         49,635.00$         49,635.00$        49,635.00$     49,635.00$      49,635.00$       297,810.00$       

**  All total due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is not a requirement that the Agreed Upon 

Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2012-2013**

Funding 

Source 

***

Payable from Other Revenue Sources



Name of Redevelopment Agency: VERNON REDEVELOPMENT AGENCY FORM C - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) RDA Project Area All

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Project Name / Debt Obligation Payee Description July 2012 August 2012 September 2012 October 2012 November 2012 December 2012 Total

1) Industrial RP, ANX Kane, Ballmer, & Berkman Legal Representation for Successor Agency. Acct. #276.02 & 99, ANX - Acct. #276.03 156,000.00 Admin 13,000.00 13,000.00 13,000.00 13,000.00 13,000.00 13,000.00 78,000.00$         

2)

Industrial RP, ANX City of Vernon 10% & 20% of City Staff time and supplies to wind down 

RDA.

Acct. #276.02 & 99, ANX - Acct. #276.03 94,200.00 Admin 7,850.00 7,850.00 7,850.00 7,850.00 7,850.00 7,850.00 47,100.00$         

3) Industrial RP, ANX Bond Logistix Quarterly Investment Service Fee Acct. #276.02 & 99, ANX - Acct. #276.03 18,008.00 1,084.00 1,084.00 1,084.00 1,084.00 1,084.00 6,084.00 11,504.00$         

4) Industrial RP, ANX DLA Piper /Orrick Herrington Sutcliffe Legal Services for real estate and 2005 and 2011 bonds Acct. #276.02 & 99, ANX - Acct. #276.03 260,004.00 21,667.00 21,667.00 21,667.00 21,667.00 21,667.00 21,667.00 130,002.00$       

5) Industrial RP, ANX Arthur J Gallagher Insurance Premiums - on RDA owned properties Acct. #276.02 & 99, ANX - Acct. #276.03 22,800.00 1,900.00 1,900.00 1,900.00 1,900.00 1,900.00 1,900.00 11,400.00$         

6) Industrial RP, ANX Macias Gini O'Connell Auditing Services Acct. #276.02 & 99, ANX - Acct. #276.03 59,994.00               6,666.00           6,666.00           6,666.00           6,666.00           6,666.00           6,666.00           39,996.00$          

7) -$                    

8) -$                    

9) -$                    

10) -$                    

11) -$                    

12) -$                    

13) -$                    

14) -$                    

15) -$                    

16) -$                    

17) -$                    

 18) -$                    

19) -$                    

20) -$                    

21)  $                     -   

22) -$                    

23) -$                    

24) -$                    

25) -$                    

26) -$                    

27) -$                    

28) -$                    

-$                    

-$                    

-$                    

-$                    

-$                    

-$                    

-$                    

Totals - This Page -$                     611,006.00$         52,167.00$      52,167.00$      52,167.00$      52,167.00$      52,167.00$      57,167.00$      $318,002.00

**  All total due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

**** - Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13.  The calculation should not factor in pass through payments paid for with RPTTF in Form D.

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012.  It is not a requirement that the 

Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

Project Area

Total Outstanding 

Debt or Obligation

Payments by month
Total Due During 

Fiscal Year

 2012-2013**

Funding 

Source **

Payable from the Administrative Allowance Allocation ****



Name of Redevelopment Agency:VERNON REDEVELOPMENT AGENCY FORM D - Pass-Through Payments 

Project Area(s) RDA Project Area All

OTHER OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 (*)

Project Name / Debt Obligation Payee Description Project Area July 2012 August 2012 September 2012 October 2012 November 2012 December 2012 Total

1) Industrial RP, ANX Los Angeles County RDA Annual Inflationary Growth 

Adjustment 

Acct. #276.02 & 

99 ANX - Acct. 

#276.03 3,040,000.00 RPTTF -                    -                    -                       -                 -                      3,040,000.00 3,040,000.00$         

2) Industrial RP, ANX Los Angeles County Pass-through Payments - Agreement 

#67124

Acct. #276.02 & 

99 ANX - Acct. 

#276.03 2,336,200.00 RPTTF -                    -                    86,200.00            -                 480,000.00         690,000.00 1,256,200.00$         

3) Industrial RP, ANX Los Angeles County Tax Administration Fee Acct. #276.02 & 

99 ANX - Acct. 

#276.03 380,900.00 RPTTF -                    5,200.00           -                       -                 75,600.00           247,600.00 328,400.00$            

4) -$                         

5) -$                         

6) -$                         

7) -$                         

8) -$                         

9) -$                         

10) -$                         

11) -$                         

12) -$                         

13) -$                         

14) -$                         

15) -$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

-$                         

Totals - Other Obligations -$                      5,757,100.00$        -$       -$                  5,200.00$         86,200.00$          -$               555,600.00$       3,977,600.00$         4,624,600.00$         

**  All total due during fiscal year and payment amounts are projected.   

*** Funding sources from the successor agency:  (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund   Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance
**** - Only the January through June 2012 ROPS should include expenditures for pass-through payments.  Starting with the July through December 2012 ROPS, per HSC section 34183 (a) (1), the county auditor controller will make the required pass-through payments prior to transferring 

money into the successor agency's Redevelopment Obligation Retirement Fund for items listed in an oversight board approved ROPS.

Total Outstanding 

Debt or Obligation

Total Due During 

Fiscal Year

 2012-2013**

Source of 

Fund***

Payments by month

Pass Through and Other Payments ****

*   The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 

15, 2012.  It is not a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.


