RESOLUTION NO. __ 6-12 (OB)

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE FORMER
REDEVELOPMENT AGENCY OF THE CITY OF WATSONVILLE
ADOPTING THE AMENDED CERTIFIED RECOGNIZED OBLIGATION
PAYMENT SCHEDULE FOR PERIOD OF JANUARY 1, 2012,
THROUGH JUNE 30, 2012

WHEREAS, the oversight board (the “Board”) for the former Redevelopment
Agency of the City of Watsonville (the “Agency”) was formed and exists in accord with
CRL Section 34179; and

WHEREAS, in accord with CRL Section 34172(a), the Agency was dissolved as
of February 1, 2012 and its rights, powers, duties and obligations were transferred to a
“successor agency” (as defined by CRL Section 34171(j) and Section 34173); and

WHEREAS, the City of Watsonville is the successor agency (the “Successor
Agency’) to the former Agency and, as such, is vested with all authority, rights, powers,
duties and obligations previously vested in the Agency by the CRL, except to the extent
repealed, restricted or revised pursuant to provision of Assembly Bill 1X 26 (*AB 26");
and

WHEREAS, in accord with CRL Section 34177(1)(3), the Successor Agency has
prepared its first “Recognized Obligation Payment Schedule” (the "ROPS”) for the
period of January 1, 2012 through June 30, 2012 which, as required by CRL Section
34177(0(2)(A), was reviewed and certified as to its accuracy by the Santa Cruz County
Auditor-Controller's Office and approved by the Board on April, 11, 2012; and

WHEREAS, staff has determined that an -enforceable obligation was
inadvertently omitted from the First Certified Recognized Obligation Payment Schedule
and has prepared an Amended Certified Recognized Obligation Payment Schedule (the.
"Amended Certified ROPS”) and has submitted same to the Santa Cruz County Auditor-
Controiler's Office; and

WHEREAS, the Board has reviewed and considered the Amended Certified
ROPS and all testimony and cther evidence presented to the Board for and against the
Amended Certified ROPS; and

WHEREAS, as required by CRL Section 34177(1)(2)(A), the Amended Certified
ROPS has been reviewed and certified as to its accuracy by the Santa Cruz County
Auditor-Controller's Office; and

WHEREAS, the Board desires to apprbve the Amended Certified ROPS as
required by CRL Section 34180(g).
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NOW, THEREFORE, BE IT RESOLVED, BY THE OVERSIGHT BOARD FOR
THE FORMER REDEVELOPMENT AGENCY OF THE CiTY OF WATSONVILLE, AS
FOLLOWS:

Section 1.. That based upon the staff report, testimony, and other evidence
presented to the Board at or prior to the time of its consideration of this Resolution, the
Board finds and determines:

(1)  That the Amended Certified ROPS has been prepared in
accord with the requirements of CRL Section 34177()(1) and contains all of the
information required by that that section and all other provisions of the CRL; and

(2)  That all obligations set forth on the Amended Certified ROPS
constitute “enforceable obligations” and are payable from the funding sources identified in
the Amended Certified ROPS, including the Redevelopment Property Tax Trust Fund (as
defined by the CRL); and

(3)  That this Resolution and the Amended Certified ROPS were
presented and considered by to the Board at a properly noticed and conducted public
meeting of the Board.

Section 2. That the Board approves the Amended Certified ROPS in the form
attached to this Resolution as Exhibit “A."

Section 3. That the Successor Agency is directed to:

(1) Deliver a copy of the certified, Board-approved Amended
Certified ROPS to the Santa Cruz County Auditor-Controller, the State Controller's Office,
and the State Department of Finance and designate an official contact person as required
by CRL Section 34179(h); and '

(2) Post a copy of the Amended Certified ROPS on the Successor -

Agency’s intermnet website.

Section 4. That this Resolution will become effective in accord with CRL Section
34179(h).
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|, Beatriz Vazquez Flores, City Clerk of the City of Watsonville, do hereby certify
that the foregoing Resolution No. __6-12  was duly and regularly passed and adopted
by the Oversight Board at a meeting thereof held on the 24™ day of April, 2012, and that
the foregoing is a full, tfrue and correct copy of said Resolution.

Beatriz V4zquez Flores, City Clerk
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The foregoing resolution was introduced at a regular meeting of the Oversight

Board of Successor Agency to the City of Watsonville Redevelopment Agency, held on

the __24th _ day of __April , 2012, by Member Tavantzis , who moved its adoption,

which motion being duly seconded by Member __McFadden , was upon roil call carried

and the resolution adopted by the following vote:

AYES: BOARD MEMBERS: Caput, Cortez, McFadden, Medina, Pirie,
Tavantzis

NOES: BOARD MEMBERS: None

ABSENT; BOARD MEMBERS: Montesino

Margélitj,tortez, Vice Chair

ATTEST:

Sl (Ponta

Beatriz Vazquez Flores, Board Secretary
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