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RESOLUTION NO._8-12 (OB)

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE FORMER

REDEVELOPMENT AGENCY OF THE CITY OF WATSONVILLE

PURSUANT TO HEALTH & SAFETY CODE SECTIONS 34171(j) AND

SECTIONS 34173, APPROVING AN AMENDED RECOGNIZED

OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD COMMENCING

JULY 1, 2012 THROUGH DECEMBER 31, 2012, AS REQUIRED BY

HEALTH & SAFETY CODE SECTION 34177(1)(1)

WHEREAS, in accordance with the provisions of the California Community
Redevelopment Law (Health & Safety Code Section 33000, et seq. ("CRL"), the City
Council of the City of Watsonville previously established the Redevelopment Agency of
the City of Watsonville, a public body, corporate and politic ("Agency”) to carry out the

purposes of and exercise the powers granted to community redevelopment agencies in

accordance with the CRL; and
WHEREAS, on February 1, 2012, the Agency was dissolved in accord with
Assembly Bill 1X 26 (Stats. 2011, 1st Ex. Sess., Ch. 5) ("AB 26"), and its rights, powers,

duties and obligations were transferred to a “successor agency” (as defined by CRL

Section 34171(j) and Section 34173)

WHEREAS, in accord with AB 26, on January 10, 2012, the City Council adopted -

Resolution No. 4-12 (CM) becoming both the Agency's successor agency (“Successor
Agency”) and its successor for housing functions in accord with CRL Sectioné 34173
and 34176; and

WHEREAS, pursuant to Section 34177(1)(1) the Successor Agency is required to
prepare “Recognized Obligation Payment Schedules’ (each such Schedule, a
“‘ROPS") that must be submitted to the Auditof Controller, the State Department of

Finance and the State Controller's Office; and
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WHEREAS, each ROPS must identify, on a prospective, six-month basis, the
funds required by the Successor Agency to satisfy the Agency's enforceable obligations
and to pay administrative expenses,

WHEREAS, on April 24, 2012, the Oversight Board adopted Resolution No. 7-12
(OB) approving a July, 1, 2012, through December 31, 2012, ROPS and Resolution No.
5-12 (OB) approving a Cooperation Agreement for Administrative Services and the
Fiscal Year 2012-13 Administrative Budget for the Successor Agency; and

WHEREAS, City staff has prepared an amended ROPS for the period
commencing July 1, 2012, through December 31, 2012, (“Amended July — December
2012 ROPS"), a copy of which is attached to this Resolution as Exhibit A.

WHEREAS, the Amended July — December 2012 ROPS was prepared in
accordance with the requirements of CRL Section 34177 and other applicable law.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD FOR
THE FORMER REDEVELOPMENT AGENCY OF THE CITY OF WATSONVILLE AS
FOLLOWS: 7 |

Section 1. That the Oversight Bdard_ apprdves thelAme.nded July — December -
2012 ROPS, in the form attached to this Resolution as Exhibit A, including the
aggregated payment schedules attached to it and authorizing a deferral of any p.ayment
towards the enforceable obligations identified on Line ltems 8 and 12 as shown on
Exhibit A until the January — June 2013 ROPS cycle.

Section 2. That the City Manager is directed to submit the Amended July —
December 2012 ROPS to the Successor Agency’s “Oversight Board (formed in accord with

CRL Section 34179) for approval in accord with CRL Section 34177(1){2)(B).

Reso No. _8-12  (OB) 2
OANOVERSIGHT BOARMO50912\Amended ROPS July te Dec 2012 (OB).docx
i 5/9/2012 11:10:33 AM




Section 3. That the following the Oversight Board's approval of the Amended

July — December 2012 ROPS, as provided in Section 2, above, the City Manager is
directed to: (1) submit the approved Amended July — December 2012 ROPS to the Santa
Cruz County Auditor/Controller, the State Controlier's Office, and the State Department

of Finance, and (2) concurrently post the approved Amended July — December 2012

ROPS on the City’s internet website.
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I, Beatriz Vazquez Flores, City Clerk of the City of Watsonville, do hereby certify
that the foregoing Resolution No. _ 8-12 (OB) was duly and regularly passed and
adopted by the Oversight Board at a meeting thereof held on the 9™ day of May, 2012,
and that the foregoing is a full, true and correct copy of said Resolution.

Y \
M U Tome.

Eic@jtj:’ Vazquez Flores, City Clerk
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The foregoing resolution was introduced at a regular meeting of the Oversight
Board of Successor Agency to the City of Watsonville Redevelopment Agency, held on
the 9th  dayof _May , 2012, by Member Pirie , who moved its adoption, which
motion being duly seconded by Member McFadden , was upon voice vote carried and

the resolution adopted by the following vote:

AYES: BOARD MEMBERS: Caput, Cortez, McFadden, Medina, Pirie,
Tavantzis, Montesino

NOES: BOARD MEMBERS: None

ABSENT: BOARD MEMBERS: None

Eduardo Montesing, Chair

ATTEST:

S D tvrca

BéatiiZ Vazquez Flores, Board Secretary
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