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Figure 1

Quarterly GDP Growth
Seasonally Adjusted Annualized Rate (%)
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Figure 2

Personal Income Growth Rates

Seasonally Adjusted Annualized Rate (SAAR)
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Figure 3

1.5, and Califoria Consumer Price Index (CPI) Rates

—

i

g% ’

e

% .’
, ’

)
|
| I,
|
% .
|
II ']
| \
\ 1
" |
3% |
|
*. |
2%
(!
f *
\ |
1%
I |
0%
1%
2h2 2013 2014 2015 2Ma 207 2018 2Ny 2020 2021 2022 2043 2024 2025

. Califernia & United States

Sources: Bureau of Labor Statistics (BLS) and California Department of Industrial Relations (DIR)



Figure 4

U.S. and California Unemployment Rate
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Figure 5

Califernia Home Sales and Median Home Sales Price of Existing Single-Family Homes
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Figure 6

Comparison of Actual and 2025-26 Budget Act Forecast: Agency
General Fund Cash Receipts
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Figure 7

Comparison of Actual and 2025-26 Budget Act Forecast: Personal
Income Tax

17.5 - B Forecast Bl Actual

15.0 -
12.5 -

10.0 -

1.0
5.0 A
2.5 I
0.0 -

Billions of dollars




10 -

Billions of dollars

Figure 8

Comparison of Actual and 2025-26 Budget Act Forecast:
Corporation Tax
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Figure 9
Comparison of Actual and 2025-26 Budget Act Forecast: Sales &

Use Tax
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Figure 10

Comparison of Actual and 2025-26 Budget Act Forecast: All Other
Taxes
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Figure 11

Difference between Actual and 2025-26 Budget Act Forecast:
Agency General Fund Cash Receipts

> 5 | Difference
2.0 -
el
©
S 1.5
ks
(F)]
S 1.0 1
E
0.5 +
0.0_ ra— | ]
57 5 B ST B SF JSE P S S P <—;°/\ o
gV I VI YV VYV

Month-Year



Figure 12

Difference between Actual and 2025-26 Budget Act Forecast:
Personal Income Tax
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Figure 13

Difference between Actual and 2025-26 Budget Act Forecast:
Corporation Tax
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Figure 14

Difference between Actual and 2025-26 Budget Act Forecast:
Sales & Use Tax
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Figure 15

Difference between Actual and 2025-26 Budget Act Forecast: All
Other Taxes
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Figure 16

Cumulative Difference between Actual and 2025-26 Budget Act
Forecast: Agency General Fund Cash Receipts
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Figure 17

Cumulative Difference between Actual and 2025-26 Budget Act

Forecast: Personal Income Tax

HE Cumulative Difference
2.0 -
1.5 1
1.0
0.5 4
0-0_ - ]
V¥ I Y gV I VY VY VY QY VI

Month-Year



Figure 18

Cumulative Difference between Actual and 2025-26 Budget Act
Forecast: Corporation Tax

Billions of dollars

5 HE Cumulative Difference

0.3 1

0.2 1

0.1 -

0.0_ . | ]

Qo) ’0) :\’Q >\ .\”1« 0’\/ ,le’ Q”) Db‘ D‘) D"o 53/\ ;ch

SIE A R S A SN R R R R
’19 "LQ "19 ’LQ ’LQ' ’19 ’19 "LQ "19 ’LQ ’LQ ’19 "LQ'

Month-Year



Figure 19

Cumulative Difference between Actual and 2025-26 Budget
Act Forecast: Sales & Use Tax
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Figure 20

Cumulative Difference between Actual and 2025-26 Budget Act
Forecast: All Other Taxes
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Figure 21

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

- Agency General Fund Cash Receipts
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Figure 22

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
PIT-Personal Income
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Figure 23

Year-Over-Year Change - Actual and 2025-26 Budget Act
Forecast Corp-Corporation
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Figure 24

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
SUT-Sales & Use
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

Figure 25

All Other-All Other Revenue
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Billions of dollars

Figure 26

Agency General Fund Revenues - Actual
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Figure 27

Agency General Fund Revenues - Forecast
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Figure 28

Agency General Fund Revenues - Difference
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Billions of dollars

Figure 29

Agency General Fund Revenues - Cumulative Difference
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Figure 30

Agency General Fund Cash Receipts - Actual
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Figure 31

Agency General Fund Cash Receipts - Forecast
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Figure 32

Agency General Fund Cash Receipts - Difference
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Figure 33

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 34

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
PIT-Personal Income
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Figure 35

Agency General Fund Cash Receipts - Actual
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Figure 36

Agency General Fund Cash Receipts - Forecast
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Figure 37

Agency General Fund Cash Receipts - Difference
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Figure 38

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 39

Year-Over-Year Change - Actual and 2025-26 Budget Act
Forecast Corp-Corporation
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Figure 40

Agency General Fund Cash Receipts - Actual
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Figure 41

Agency General Fund Cash Receipts - Forecast
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Figure 42

Agency General Fund Cash Receipts - Difference
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Figure 43

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 44

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Figure 45

Agency General Fund Cash Receipts - Actual
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Figure 46

Agency General Fund Cash Receipts - Forecast
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Figure 47

Agency General Fund Cash Receipts - Difference
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Figure 48

Agency General Fund Cash Receipts - Cumulative Difference
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

Figure 49
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Figure 50

Personal Income Tax - Agency General Fund Revenues (Actual)
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Figure 51

Personal Income Tax - Agency General Fund Revenues (Forecast)
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Figure 53

Personal Income Tax - Agency General Fund Revenues
(Cumulative Difference)
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Figure 54

Agency General Fund Cash Receipts - Actual
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Figure 55

Agency General Fund Cash Receipts - Forecast
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Figure 56

Agency General Fund Cash Receipts - Difference
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Figure 57

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 58

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Figure 59

Agency General Fund Cash Receipts - Actual
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Figure 60

Agency General Fund Cash Receipts - Forecast
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Figure 61

Agency General Fund Cash Receipts - Difference
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Figure 62

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 63

Year-Over-Year Change - Actual and 2025-26 Budget Act

Forecast PIT-Estimated Payments
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Figure 64

Agency General Fund Cash Receipts - Actual
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Billions of dollars

Figure 65

Agency General Fund Cash Receipts - Forecast
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Figure 66

Agency General Fund Cash Receipts - Difference
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Figure 67

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 68

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
PIT-Final Payments
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Billions of dollars

Figure 69

Agency General Fund Cash Receipts - Actual
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Figure 70

Agency General Fund Cash Receipts - Forecast
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Figure 71

Agency General Fund Cash Receipts - Difference
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Figure 72

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 73

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Figure 74

Agency General Fund Cash Receipts - Actual
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Figure 75

Agency General Fund Cash Receipts - Forecast
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Figure 77

Agency General Fund Cash Receipts - Cumulative Difference

0.00
B PIT - Refunds

—0.05 -

~0.10 -

~0.15 -

~0. 90
NS I I S AU A U N I R L AR
O A S S| RO R B B B\ SR\ B e
DT AT AT DT DT AT ADT DT AT AT DT DT D

Year-Month



Percentage

Figure 78
Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Figure 79

Agency General Fund Cash Receipts - Actual
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Figure 80

Agency General Fund Cash Receipts - Forecast
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Figure 81
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Figure 82

Agency General Fund Cash Receipts - Cumulative Difference
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

Figure 83
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Figure 84

Agency General Fund Cash Receipts - Actual
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Figure 85

Agency General Fund Cash Receipts - Forecast
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Figure 86

Agency General Fund Cash Receipts - Difference
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Figure 87

Agency General Fund Cash Receipts - Cumulative Difference
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

Figure 88

PIT-ISRP Penalty

20 -
10 -
0 -
_10 _
_20 .
_30 -
_40 o
Year-Over-Year Actual
—50 A —— Year-Over-Year Forecast
N ; SV Sv N ° N
Q> Q> a o o7 Ko a7
X 2%y 2> P % P P

Year-Month




Figure 89

Corporation Tax - Agency General Fund Revenues (Actual)
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Figure 90

Corporation Tax - Agency General Fund Revenues (Forecast)
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Figure 91

Corporation Tax - Agency General Fund Revenues (Difference)
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Figure 92
Corporation Tax - Agency General Fund Revenues (Cumulative

Difference)
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Figure 93

Agency General Fund Cash Receipts - Actual
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Figure 94

Agency General Fund Cash Receipts - Forecast
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Figure 95

Agency General Fund Cash Receipts - Difference
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Figure 96

Agency General Fund Cash Receipts - Cumulative Difference
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

Figure 97

Corp-Estimated Payments
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Figure 98

Agency General Fund Cash Receipts - Actual
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Figure 99

Agency General Fund Cash Receipts - Forecast
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Figure 100

Agency General Fund Cash Receipts - Difference
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Figure 101

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 102

Year-Over-Year Change - Actual and 2025-26 Budget Act
Forecast Corp-PTET Payments
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Agency General Fund Cash Receipts - Forecast
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Figure 105

Agency General Fund Cash Receipts - Difference
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Figure 106

Agency General Fund Cash Receipts - Cumulative Difference
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

Figure 107

Corp-Other Payments
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Figure 108

Agency General Fund Cash Receipts - Actual
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Figure 109

Agency General Fund Cash Receipts - Forecast
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Figure 110

Agency General Fund Cash Receipts - Difference
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Figure 111

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 112

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Figure 113

Agency General Fund Cash Receipts - Actual
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Figure 114

Agency General Fund Cash Receipts - Forecast
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Figure 115

Agency General Fund Cash Receipts - Difference
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Figure 116

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 117

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Figure 118

Other Tax - Agency General Fund Revenues (Actual)
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Figure 119

Other Tax - Agency General Fund Revenues (Forecast)
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Figure 120

Other Tax - Agency General Fund Revenues (Difference)
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Figure 121
Other Tax - Agency General Fund Revenues (Cumulative

Difference)
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Figure 122

Agency General Fund Cash Receipts - Actual
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Figure 123

Agency General Fund Cash Receipts - Forecast
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Figure 124

Agency General Fund Cash Receipts - Difference
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Figure 125

Agency General Fund Cash Receipts - Cumulative Difference

0.25 -
H All Other - Insurance

0.20 -

0.15 -

0.10 -

0.05 -

O-OO | | | | | | | | 1
S I S SR SR I G R R AR
OO SO SIS ol B\ e\ B\ B\ S\ e B B
A DT AT AT AT AT DT AT AT AT AT DT

Year-Month



Percentage

Figure 126

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Agency General Fund Cash Receipts - Actual
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Agency General Fund Cash Receipts - Forecast
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Agency General Fund Cash Receipts - Difference
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast

Figure 131
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Figure 132

Agency General Fund Cash Receipts - Actual
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Figure 133

Agency General Fund Cash Receipts - Forecast

0.05 -

0.04 -

0.03 -

0.02 -

0.01 -

H All Other - Alcohol

0.00 -

T

F O O AN A e

uuu’uv%%%%’ﬁﬁﬁ’%
NN A A A\ T S\ I L S N LA\ A

Vo Y a2 Y Y a2 A Y

Year-Month



Billions of dollars

Figure 134

Agency General Fund Cash Receipts - Difference
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Figure 135

Agency General Fund Cash Receipts - Cumulative Difference
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Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Billions of dollars

Figure 137

Agency General Fund Cash Receipts - Actual
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Billions of dollars

Figure 138

Agency General Fund Cash Receipts - Forecast
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Billions of dollars

Figure 139

Agency General Fund Cash Receipts - Difference
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Figure 140

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 141

Year-Over-Year Change - Actual and 2025-26 Budget Act Forecast
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Agency General Fund Cash Receipts - Forecast
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Billions of dollars

Figure 144

Agency General Fund Cash Receipts - Difference
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Figure 145

Agency General Fund Cash Receipts - Cumulative Difference
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Figure 146

Year-Over-Year Change - Actual and 2025-26 Budget Act
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Figure 147

Personal Income Tax - Historical Agency General Fund Revenues
by Sub-Category (Calendar Year)
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Figure 148
Personal Income Tax - Historical Agency General Fund Revenues

by Sub-Category (Fiscal Year)
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Billions of dollars

Figure 149

Historical Agency General Fund Cash Receipts
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Figure 150

Historical Agency General Fund Cash Receipts
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Figure 151

Historical Agency General Fund Cash Receipts
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Figure 152

Historical Agency General Fund Cash Receipts
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Figure 153

Historical Agency General Fund Cash Receipts
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Figure 154

Historical Agency General Fund Cash Receipts
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Figure 155

Historical Agency General Fund Cash Receipts
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Figure 156

Historical Agency General Fund Cash Receipts
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Figure 157

Historical Agency General Fund Cash Receipts
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Figure 158

Historical Agency General Fund Cash Receipts
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Figure 159

Historical Agency General Fund Cash Receipts
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Figure 160

Historical Agency General Fund Cash Receipts
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Figure 161

Historical Agency General Fund Cash Receipts
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Figure 162

Historical Agency General Fund Cash Receipts
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Figure 163

Historical Agency General Fund Cash Receipts

—0.05 A

=0 10

=15

—0.20%

—0.25 A

—0.30 A

—-0.35 A1

—0.40 A

Il PIT - ISRP Penalty

Calendar Year

fL
{]/
’19



Billions of dollars

0.00 A
—0.05 A
—0:10%
=0.15 -
—0.20 A
—0.25 A
—0.30"
—0:35 #
—0.40 A

Figure 164

Historical Agency General Fund Cash Receipts
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Billions of dollars

Figure 165

Corporation Tax - Historical Agency General Fund Revenues by
Sub-Category (Calendar Year)
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Figure 166
Corporation Tax - Historical Agency General Fund Revenues by

Sub-Category (Fiscal Year)
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Figure 167

Historical Agency General Fund Cash Receipts
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Figure 168

Historical Agency General Fund Cash Receipts
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Figure 169

Historical Agency General Fund Cash Receipts
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Figure 170

Historical Agency General Fund Cash Receipts
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Figure 171

Historical Agency General Fund Cash Receipts
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Figure 172

Historical Agency General Fund Cash Receipts
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Figure 173

Historical Agency General Fund Cash Receipts
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Billions of dollars

Figure 174

Historical Agency General Fund Cash Receipts

HEl Corp - Other Payments
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Billions of dollars

Figure 175

Historical Agency General Fund Cash Receipts
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Figure 176

Historical Agency General Fund Cash Receipts
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Figure 177

Historical Agency General Fund Cash Receipts

| = SUT - Sales & Use

Billions of dollars

™
SV

DNV D XD 0N DO ONND
NI AN NN SN NS ot 6“’,\/

3 Yo alhs e el el ol Yl Vol Vol Vol Valtes Pl
Calendar Year



Figure 178

Historical Agency General Fund Cash Receipts
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Figure 179

Other Tax - Historical Agency General Fund Revenues by
Sub-Category (Calendar Year)
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Figure 180
Other Tax - Historical Agency General Fund Revenues by

Sub-Category (Fiscal Year)
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Billions of dollars

Figure 181

Historical Agency General Fund Cash Receipts
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Historical Agency General Fund Cash Receipts
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Billions of dollars

Figure 183

Historical Agency General Fund Cash Receipts
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Figure 184

Historical Agency General Fund Cash Receipts
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Figure 185

Historical Agency General Fund Cash Receipts
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Figure 186

Historical Agency General Fund Cash Receipts

H All Other - Alcohol

0.4 ~

| I

M N

o o
sie|jop Jo suol||ig

T
—
o

Fiscal Year



Billions of dollars

Figure 187

Historical Agency General Fund Cash Receipts
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Figure 188

Historical Agency General Fund Cash Receipts
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Figure 189

Historical Agency General Fund Cash Receipts
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Figure 190

Historical Agency General Fund Cash Receipts
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