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Transmitted via e-mail

January 12, 2022

David A. Wilson, City Manager
City of West Hollywood

8300 Santa Monica Boulevard
West Hollywood, CA 920069

Last and Final Recognized Obligation Payment Schedule - Amendment #1

Pursuant to Health and Safety Code (HSC) section 34191.6 (b), the City of West
Hollywood Successor Agency (Agency) submitted its First Amended Last and Finall
Recognized Obligation Payment Schedule (Last and Final ROPS) to the California
Department of Finance (Finance) on October 4, 2021. This letter supersedes the Last
and Final ROPS letter dated June 14, 2017.

HSC section 34191.6 (c) authorizes Finance to make amendments or changes to the
Last and Final ROPS if the changes are agreed to in writing by the Agency. The Agency
has agreed in writing to the following changes made by Finance to the Agency’s
Amended Last and Final ROPS:

e |tem Nos. 25, 41, 42, 43, and 44 — Administrative Costs and 2021 Bond related costs
in the total requested amount of $26,966,828 have been adjusted. The County
Auditor-Controller's ROPS 21-22B Redevelopment Property Tax Trust Fund (RPTTF)
distribution for ROPS 21-22B occurred prior to the approval of the Amended Last
and Final ROPS, which included the 21-22B period. As a result, the $1,173,328
requested for the ROPS 21-22B period on the Amended Last and Final ROPS is no
longer necessary, and the ROPS 21-22B period has been adjusted to $0.

In addition, the full distribution for ROPS 21-22B was not required due to the
refunding of the 2021 Bonds. As a resultf, the $2,395,804 RPTTF distribution was
adjusted to $1,173,328, leaving a balance of $1,222,476 available in ROPS 22-23 for
reclassification to Other Funds. With the Agency’s concurrence, the funding
sources for the following items have been reclassified in the amounts specified

below:
Other Funds| RPTTF Total
tem No. ltem Name Approved |Approved Approved
25 Administrative Costs 64,654 346 $65,000
4] 2021 Bonds - Interest 213,036 0 213,036
42 2021 Bonds - Fees 1,750 0 1,750
43 2021 Bonds - Principle 730,000 0 730,000
44 2021 Bonds - Interest 213,036 0 213,034
Totals 1,222,476 344 $1,222,822
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The total adjustments are as follows:

Funding Source Requested Adjustment Authorized
RPTTF (ROPS 21-22) 1,173,328 (1,173,328) $0
RPTTF (ROPS 22-23) 1,222,822 (1,222,476) 346

RPTTF Totals 2,396,150 (2,395,804) 346
(ROps 2255 0 1,222,476 1,222,476
Grand Totals 2,396,150 1,173,328 $1,222,822

Finance is approving the Agency’s Amended Last and Final ROPS with the above
amendments and changes. These changes are reflected in the approved Amended
Last and Final ROPS.

The Agency’s maximum approved RPTTF distribution for the Amended Last and Finall
ROPS is $24,571,024, as summarized in the Approved RPTTF Distribution table (see
Attachment).

Please refer to the approved Amended Last and Final ROPS schedule used to calculate
the total RPTTF approved for distribution:

http://www.dof.ca.gov/Programs/Redevelopment/ROPS/

Any agreed upon amendments or changes are reflected in the approved Amended
Last and Final ROPS posted on the above website.

This is Finance's determination related to the enforceable obligations reported on the
Amended Last and Final ROPS. HSC section 34191.6 (c) (2) allows agencies to submit no
more than two requests to amend the approved Last and Final ROPS. This is the
Agency's first amendment; therefore, the Agency may file one more amendment to
the approved Last and Final ROPS.

ROPS distributions will occur twice annually, one distribution for the July 1 through
December 31 (ROPS A period), and one distribution for the January 1 through June 30
(ROPS B period). The Agency will receive RPTTF distributions up to the maximum
approved amount on the Amended Last and Final ROPS.

The Agency shall not expend more than the amount approved for each enforceable
obligation listed and approved on the Amended Last and Final ROPS. All unspent RPTTF
received for enforceable obligations by the Agency should be retained for distribution
to the affected taxing entities pursuant to HSC section 34191.6 (d) (2) (G). Further, any
revenues, interest, and earnings of the Agency not authorized for use pursuant to the
approved Amended Last and Final ROPS shall be remitted to the County Auditor-
Controller (CAC) pursuant to HSC section 34191.6 (c) (3). Pursuant to HSC section
34187 (e), once an agency has retired or paid off all enforceable obligations and alll
real property has been disposed, the Agency is required to dispose all remaining assets
and remit any proceeds to the CAC for distribution to the affected taxing entities.


http://www.dof.ca.gov/Programs/Redevelopment/ROPS/
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The amount available from the RPTTF is the same as the amount of property tax
increment available prior to the enactment of the redevelopment dissolution statutes.
Therefore, as a practical matter, the ability o fund the items on the Amended Last and
Final ROPS with property tax is limited to the amount of funding available to the Agency
in the RPTTF. However, HSC section 34191.6 (c) (5) provides mechanisms for the Agency
to pay enforceable obligations if insufficient RPTTF is available on an approved
Amended Last and Final ROPS.

HSC section 34187 (b) defines the process of final dissolution of the Agency. When all
enforceable obligations have been retired or paid off, all real property has been
disposed, and all outstanding litigation has been resolved, the Agency shall, within 30
days of meeting these conditions, submit to the Oversight Board (OB) a request to
formally dissolve. The OB shall approve the request within 30 days and submit the
request for Finance's review.

The Last and Final ROPS approval will remain effective through June 30, 2022 and the
approved Amended Last and Final ROPS Amendment No. 1 will become effective
July 1, 2022.

Please direct inquiries to Joshua Mortimer, Supervisor, or Brian Dunham, Staff, at
(916) 322-2985.

Sincerely,
Original signed by Cheryl L. McCormick for:

JENNIFER WHITAKER
Program Budget Manager

cc: Lorena Quijano, Director of Finance and Technology, City of West Hollywood
Kristina Burns, Manager, Department of Auditor-Controller, Los Angeles County
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Aftachment
Approved Last and Final ROPS
RPTTF Distributions
A Periods B Periods

ROPS Period RPTTF | Admin RPTTF | A Period Total RPTTF Admin RPTTF | B Period Total | Annual Total
Total requested 0 1,300,000 1,300,000 | 25,666,828 0 25,666,828 | $ 26,966,828
Total adjustments 0 (64,654) (64,654) | (2.331,150) 0 (2,331,150) (2,395,804)
Totals 0 1,235,344 1,235,346 | 23,335,678 0 23,335,678 24,571,024
Total RPTTF approved for distribution
ROPS 21-22 0 0 0 0 0 0 0
ROPS 22-23 0 346 346 0 0 0 346
ROPS 23-24 0 65,000 65,000 1,164,224 0 1,164,224 1,229,224
ROPS 24-25 0 65,000 65,000 1,158,674 0 1,158,674 1,223,674
ROPS 25-26 0 65,000 65,000 1,161,310 0 1,161,310 1,226,310
ROPS 26-27 0 65,000 65,000 1,161,974 0 1,161,974 1,226,974
ROPS 27-28 0 65,000 65,000 1,160,436 0 1,160,436 1,225,436
ROPS 28-29 0 65,000 65,000 1,162,592 0 1,162,592 1,227,592
ROPS 29-30 0 65,000 65,000 1,158,094 0 1,158,094 1,223,094
ROPS 30-31 0 65,000 65,000 1,167,616 0 1,167,616 1,232,616
ROPS 31-32 0 65,000 65,000 1,150,830 0 1,150,830 1,215,830
ROPS 32-33 0 65,000 65,000 1,160,330 0 1,160,330 1,225,330
ROPS 33-34 0 65,000 65,000 1,314,080 0 1,314,080 1,379,080
ROPS 34-35 0 65,000 65,000 1,313,454 0 1,313,454 1,378,454
ROPS 35-36 0 65,000 65,000 1,297,204 0 1,297,204 1,362,204
ROPS 36-37 0 65,000 65,000 1,295,704 0 1,295,704 1,360,704
ROPS 37-38 0 65,000 65,000 1,303,524 0 1,303,524 1,368,524
ROPS 38-39 0 65,000 65,000 1,300,156 0 1,300,156 1,365,156
ROPS 39-40 0 65,000 65,000 1,305,898 0 1,305,898 1,370,898
ROPS 40-41 0 65,000 65,000 1,300,456 0 1,300,456 1,365,456
ROPS 41-42 0 65,000 65,000 1,299,122 0 1,299,122 1,364,122
Total 0 1,235,346 1,235,346 | 23,335,678 0 23,335,678 | $ 24,571,024






