
    
 

           
 
 

              
             

             
   

 
   

     
     
  

  
 

              
   

 
          

 
                

         
 

               
               

                      
             
       

 
              

             

        
 

               
             

      
 

                
            

 
          

 
               

         
 

                 
  

 

Deposits in Surplus Money Investment Fund Account Reconciliation 

Purpose: To reconcile Deposits in Surplus Money Investment Fund (SMIF) balance in the fund 
administrator's records against the General Ledger (GL) 1210 balance maintained by the 
State Controller’s Office (SCO). See the State Administrative Manual Section 7921 for more 
information. 

Reports/Queries for Reconciliation: 
 SCO Fund Reconciliation Report
 Trial Balance Report (ZGL061)
 DFQ_GL_01_JOURNAL_DETAIL

Reconciliation Steps: 

This is a Deposits in Surplus Money Investment Fund Account Reconciliation example for September 
(period 3). 

1. Complete the SCO FUND RECONCILIATION REPORT (GL 1210) section:

a. Enter GL 1210, Fiscal Year (FY) Beginning Balance, from the July (period 1) SCO Fund
Reconciliation Report. See Attachments 1 and 2.

b. Enter the Year-to-Date (YTD) Activity amount. This is a calculation of each period’s total
DEBITS and CREDITS columns for the current fiscal year up to and including the current
reconciling period (example: P1 Dr - P1 Cr + P2 Dr - P2 Cr + P3 Dr - P3 Cr, etc.). For
subsequent periods, copy the information from the previous month and add the current
reconciling month’s total debit and credit amounts.

c. Verify the Ending Balance amount. This formulated total should match period 3 Ending
Balance on the SCO Fund Reconciliation Report. See Attachments 1 and 2.

2. Complete the TRIAL BALANCE REPORT (BUDLEGAL) section:

a. Run the FI$Cal Trial Balance Report (ZGL061) for the fund administrator BU and BUDLEGAL
ledger. Then, enter the FY Beginning Balance for accounts 1120000 and 1120100. See
Attachments 1 and 3.

b. Using the same report, enter the YTD Activity amount by calculating the net total DEBITS
and CREDITS columns of account 1120100. See Attachments 1 and 3.

c. Account 1120000 should not have any activities after 6/30/2020.

d. Verify the Ending Balance amount for each account. This formulated total should match
period 3 ending balance on the FI$Cal Trial Balance.

3. Confirm zero amount on the VARIANCE line or continue to step 4 to research the Reconciling
Items.
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4. Research the Reconciling Items if there is a variance between the ending balance per SCO and 
the ending balance per department’s records. 
Possible reasons for the reconciling amount include: 

a. Reconciling items from the prior month that remain outstanding. 

o Review the prior month’s reconciliation worksheet and research to determine if any 
of the reconciling items are still outstanding. 

b. Discrepancies between SCO and FI$Cal transactions: 

o Run the DFQ_GL_01_JOURNAL_DETAIL query for the fund administrator BU for the 
current reconciling period, Journal Source CRJ. 

o Compare the amount reclassified to account 1120100 from the above step with the 
total debit and credit amounts of GL 1210 on the corresponding period’s SCO Fund 
Reconciliation Report. If there is a difference, contact the FI$Cal Service Center to 
resolve the issue. 

Note: there are no reconciling items in this example. 
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Attachment 1 

DEPOSITS IN SURPLUS MONEY INVESTMENT FUND ACCOUNT RECONCILIATION 

For Period Ending 09/30/2023 (Period 3) 

Fund Number: 1234 

4321 

FY Beginning 
Balance 

Balance per SCO 1,942,000.00 (312,000.00) 1,630,000.00 

TOTAL SCO BALANCE 1,942,000.00 (312,000.00) 1,630,000.00 

Account 1120000 1,337,000.00 0.00 1,337,000.00 
Account 1120100 605,000.00 (312,000.00) 293,000.00 

Balance per Department's Records 1,942,000.00 (312,000.00) 1,630,000.00 

TOTAL ADJUSTED DEPARTMENT'S BALANCE 1,942,000.00 (312,000.00) 1,630,000.00 

VARIANCE 0.00 

Prepared By: I.M Dunne Date 10/25/23 

Reviewed By: Ree V.R. Date 10/26/23 

Reconciling Items: 

TRIAL BALANCE REPORT (BUDLEGAL): 

YTD Activity 

SCO FUND RECONCILIATION REPORT (GL 1210): 

Ending Balance 

Reconciling Items: 

Fund Administrator BU: 

1 

1A 1B 

1C 

2 

2A 2B 

4 

3 

2C 

2D 



 

         

Attachment 2 

SCO Fund Reconciliation Reports for Periods 1, 2 and 3 

1A 

1C 

1B 

1B 

1B 



 Attachment 3 

2A 2B 

2C 

2D 




